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c3 I 
STATEMENT FROM THE PREMIER. MR. DUNSTAN IN REPLY TO 
NEWS ITEM IN "THE NEWS" - REDCLIFF 51 P.c. 'NOT NECESSARY' 
6.4.74 
"There is no conflict between the Prime Minister and myself 
on foreign investment." Mr. Dunstan was commenting on a 
statement by the Opposition Leader Mr. Snedden who claimed 
today that the 51$ Australian equity for the Redcliff 
Petrochemical project was not necessary. 
"Australia at the moment needs large scale foreign investment 
without technological improvements like it needs a hole in 
the head. 
Mr. Snedden's policy of opening the door to liquid foreign 
funds to purchase existing Australian resources is a policy 
that is not only disastrous for Australian democracy but 
grossly inflationary. 
It would introduce liquid funds putting great pressure on 
existing resources. 
There is no question of the Redcliff project floundering 
because of a requirement for 51 Australian equity. 
The existing consortium has indicated that it is perfectly 
capable of exceeding that figure." 
Dunstan Collection, Special Collections, Flinders University Library.
